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Proposed commercial developments
in Portland show market optimisim

Matthew Cardente

Cardente
Real Estate

Southern Maine’s commercial real
estate market continues to show signs
of improvement in the 3rd Quarter of
2012.Onekey indicatoris the amount
and recent activity from developers
in Portland.

In June, the city of Portland’s
Planning Board gave final approval
for the redevelopment of Thomp-
sons Point. Located off on 1-295,
Thompson’s Point has been a run
down industrial site for many years
and has been viewed as an “eye sore”
by many. The $105 million project
will include an events center for the
Maine Red Claws, a hotel, a parking
garage, and upto 300,000 s/fofoffice,
medical office, and restaurant space.
Last month, the U.S. Commerce
Department through the Obama Ad-
ministration, granted the Thompson
Point project $1.5 million towards
its redevelopment. Construction is
planned to commence upon securing
leases forapproximately 80,000 s/fof
the commercial space. This project
is estimated to create 455 jobs in
Portland.

In September, East Brown Cow
submitted a proposal to the City of
Portland to build a $13 million seven
story hotel that would include 124
rooms and be built on the corner of
Union and Fore St. in the Old Port.
East Brown Cow is one of the most
active developers in Portland acquir-
ingthe Canal Plazabuildings/ garage,
several large office/retail buildings on
Market St., Pearl and Middle St., and
222 Saint Johns St. (all purchased
since 2005). The construction of
this hotel would redefine the look of
the Old Port and should positively
contribute to Maine’s tourism.

Also in September, 119 Develop-
ment, LLC submitted a proposal to
redevelop the former Portland Press
Herald building (located on Con-
gress Street and Exchange St.). Jim
Brady and Kevin Bunker executed a
Purchase & Sale Agreement for this
85,500 s/f building in June and are
proposing to convert the property
into a 119 room hotel with an 80 seat
restaurant. Congress St. has been in
a revitalization period for the last
ten+ years and adding a hotel here
would be significant to its continued
redevelopment.

JB Brown & Sons, one of the
largest and oldest property owners in
Portland, hasalsobeenactive inrecent
times. A zone change was granted in
FebruarytoJB Brown & Sonsthatwill
allow retail, residential, and business
uses on a 10.5 acre parcel they own

on West Commercial St. in Portland.
The push for the zone change by
JB Brown suggests that proposals
for development on this site will be
underway soon.

Opechee Construction, whobuilta
122 room Hampton Innand restaurant
last year on Fore St. in Portland, was
scheduled to start construction on
their next phase of development this
Fall. Phase II of Opechee’s develop-
ment would include street level retail,
office, condominiums, and an internal
parking garage. However, the $18
million project may be delayed a year
until a sizeable commercial tenant is
secured. Opechee’s construction of
the Hampton Inn and their next phase
ofdevelopmentreplaces the function-
ally obsolete industrial building that
wasonce occupied by Jordon’s Meats.
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within the next three years and would
literally change gateway to downtown
Portland.

There is no doubt that times are
changing in Portland and the magni-
tude ofthese proposals/developments
indicates that the commercial market
is rebounding. Assuming that these
major projects come to fruition, the
majority of Portland’s highly visible
andunder utilized industrial sites will
be transformed into new age mixed
used buildings. It will also change the
skyline of Portland from both sides of
1-295 and areas of the Old Port area.

And then there is the proposed $38
million Bayside development. Locat-
ed off of Marginal Way and Somerset
St. in Portland, the 3.5 acre site was
purchased by The Federated Cos. in

2011. The two phase development

proposes parking garages with 700
spaces, 40,000 s/f of retail, and up
to 176 apartments. The first phase
of this project could be completed
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you need a brokerage company that gets deals done.

INVESTMENT PORTFOLIO

Cardente Real Estate is pleased to offer for sale an investment portfolio consist-
ing of three free-standing retail properties located in Brunswick, Belfast, and
Augusta. Originally constructed in 2000,/2001, these buildings have been
meticulously maintained and are positioned in high-traffic retail districts. Each
building is 100 percent leased by national quick- service food operations with
leases up to 10 years. The properties can be purchased as a package or
individually, making this an ideal opportunity for 1031 Exchange candidates.

EmaiL matt@cardente.com or CaLL 775-7363

LEASED

45 Wester'n Ave, S.Portland

* Maine’s first Tropical
Smoothie Cafe Coming Soon
¢ 1,824+/- SF with drive thru

LEASED

10 Exchange St, Portland

* Silver Moon opening soon
in the Heart of the Old Port!

100% LEASED

299 Forest Ave, Portland
* New retail home of Bier Cellar
* New office of Catholic Charities

FOR SALE

291 US Rt One, Freeport

* 8,500+/- SF 100% leased flex
building, retail barn, 2 houses

on 8.13+/- acres. $1,195,000

CARDENTE

www.cardente.com
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189 Main St, Yarmouth

*2,600+/- SF Leased to
Gather Restaurant at
Landmark location

*Executed Leases with
Subway & Dunkin Donuts
*Endcap Remaining for lease

343 Gorham Rd, S.Portland
+2,500-15,000+/- SF office on 1 level 1 /4 Lower Main St, Fresport
* 2,400+/- SF Freestanding Retail
on two floors, $2,700/month MG

* Prime Maine Mall Retail Space
also available

REAL ESTATE

Commercial / Investment Brokerage

* Brahms Mount Joins Jameson
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104 Pleasant St, Brunswick 250 Commercial St, Portland

6,131+/- SF Restaurant leased

581 US Rt ’| Scarbor‘ough 400 Commercial St, Portland
*7,200+/-SF Retail Endcap Available
* Join Gurley Antiques at Dunstan Cr.

207-775-1363
LEASED

115 Main St, Freeport

Tavern at Signature Location
*4,450+/- SF next to LLBean

Restaurant TENANT Rep

*Tenant Rep for new

on Portland Waterfront
NEW LISTING

» Office Suites to up to
3,200+/-SF on Waterfront
o Free Onsite Parking

CONTACT MATTHEW CARDENTE FOR MORE INFO

“Building a Foundation of Trust One Client at a Time...”



